SDP: Explanation for the difference in financial statement Q.III/ 2016 year on year
On 26 Oct 2016, Petro Song Da Trading and Investment Joint Stock Company explained the difference in financial statement of Q.III/ 2016 year on year as follows:
Profit after tax of Q.III/ 2016: VND 1,096,821,118

Profit after tax of Q.III/ 2015: VND -6,359,152,700

Reason: The Company’s production followed closely the approved indicators; strengthened the acceptance and settlements for some projects such as Thai Binh 2 Thermal Power Plant, Lai Chau Hydropower, Son La Hydropower…; concentrate on collecting capital, reduce financial expense, save the managerial expense.

